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Disclaimer Regarding Forward-looking Statements

These presentation materials and the related discussions contain forward-looking statements 

including expectations, estimates, projections, plans and strategies. Such forward-looking 

statements are based on management’s targets, assumptions and beliefs in light of the information 

currently available. Certain risks, uncertainties and other factors could cause actual results to differ 

materially from those discussed in the forward-looking statements. Such risks and uncertainties 

include, but are not limited to, changes in customer circumstances and demand, exchange rate 

fluctuations, and the Nidec Group’s ability to design, develop, mass produce and win acceptance of 

its products and to acquire and successfully integrate companies with complementary technologies 

and product lines. Please see other disclosure documents filed or published by the Nidec Group 

companies, including the Japanese securities report, for additional information regarding such risks 

and uncertainties. Nidec undertakes no obligation to update the forward-looking statements unless 

required by law.  

The first slide features Nidec’s E-Axle Ni100Ex, the Generation 2 of EV traction motor system for which we started mass-production in September 2022.

Gen. 2 E-Axle, lighter and quieter than Gen.1 E-Axle, utilizes the know-how such as magnetic circuit design and oil-cooling technology we cultivated through 

the development and mass-production of the Gen.1 E-Axle. 
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Consolidated Profit/Loss
This slide includes forward-looking statements. See Disclaimer on Page 2.

Millions of Yen, except 

for percentages, EPS, 

dividends and FX rates

1H/FY2021 1H/FY2022 Change
FY2022

Forecast

Net sales 910,668 1,130,767 +24.2% 2,100,000

Operating profit 89,144 96,368 +8.1% 210,000

Operating profit ratio 9.8% 8.5% - 10.0%

Profit before 

income taxes
87,103 118,375 +35.9% 206,000

Profit attributable to 

owners of the parent 
66,612 86,649 +30.1% 165,000

EPS (Yen) 113.79 150.31 +32.1% 286.65

Dividends (Yen) 30.00 35.00 - 70.00

FX rate (Yen/US$)

Average:

Term end:

109.80

111.92

133.97

144.81

+22.0%

+29.4%

Assumed for Q3 onward:

Yen/US$: 110

Yen/Euro: 125
Note: Based on the current forecast of sales volume, every one yen appreciation or depreciation against the U.S. dollar and the euro for FY2022 is estimated to have 

an annualized impact of 10.0 billion yen and 1.9 billion yen on net sales, respectively, and 1.1 billion yen and 0.4 billion yen on operating profit, respectively.
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Summary of Q2 FY2022

 First half net sales stood at a record high of ¥1,130.8 billion, 24.2% higher Y/Y. 

 First half operating profit increased 8.1% Y/Y to ¥96.4 billion, marking a record 

high.

 First half profit before income taxes and profit attributable to owners of the 

parent increased 35.9 % Y/Y to ¥118.4 billion, 30.1% Y/Y to ¥86.6 billion, 

respectively. Both stood at record highs.

 Quarterly net sales, operating profit, profit before income taxes and profit 

attributable to owners of the parent recorded all-time highs.



Year-on-Year Changes (Six Months Ended September 30, 2022)

(Billions of Yen)

<Net Sales>

(Billions of Yen)

<Operating Profit>

910.7

+50.2
+3.1

+6.2

1,130.8

+34.0+139.6

-12.9

1H/FY21 Exchange

Rate

Appliance, 

Commercial 

and Industrial

Products

Automotive

Products

Small Precision 

Motors
Machinery Electronic 

and Optical 

Components 

and Others

1H/FY22

1H/FY21 Exchange

Rate

Structural 

Reform 

Expenses

1H/FY22Small Precision 

Motors

Automotive

Products

Machinery Eliminations/

Corporate

Appliance, 

Commercial 

and Industrial

Products

Electronic 

and Optical 

Components 

and Others 5

89.1

+17.0

96.4

+8.0

-10.9

+3.5
-3.3

-5.0
-1.6 -0.4
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Quarter-on-Quarter Changes (Three Months Ended September 30, 2022)

(Billions of Yen)

<Net Sales>

<Operating Profit>
(Billions of Yen)

540.4

590.4

+27.0
+5.8

-0.9
-6.0

+2.8+21.4

Exchange

Rate

Appliance, 

Commercial 

and Industrial

Products

Automotive

Products

Small Precision 

Motors
Machinery Electronic 

and Optical 

Components 

and Others

Exchange

Rate

Structural 

Reform 

Expenses

Small Precision 

Motors

Automotive

Products

Machinery Eliminations/

Corporate

Appliance, 

Commercial 

and Industrial

Products

Electronic 

and Optical 

Components 

and Others

44.7

+2.1

51.7

+2.0
+1.2

-1.0

-1.6

+1.5

+0.9

+2.0

Q1/FY22

Q1/FY22 Q2/FY22

Q2/FY22
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CAPEX, Depreciation, R&D

CAPEX Depreciation R&D

(Billions of Yen)

98.6 

150.0 

104.9 

110.0 

78.0 

95.0 

66.6 

58.3 

38.7 

0

100

200

FY21 FY22 FY214 FY222 FY212 FY223FY21 FY22 FY21 FY22 FY21 FY22

Continuing 

aggressive 

investments that 

support mid-term 

growth

(Full-Year Forecast)

(Full-Year Forecast)

(Full-Year Forecast)

(1H Actual)

(1H Actual)

(1H Actual)

This slide includes forward-looking statements. See Disclaimer on Page 2.
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Mid-Term Strategic Goal

Vision2025

This section includes forward-looking statements. See Disclaimer on Page 2.



<Start-Up period>

2073 100th anniversary

¥1T sales achieved

Vision2025

Established by 4 

people in 1973

Head office built
in 2003

<Foundation of the basic grounds>

¥4T sales 

targeted

< >

Business 

scale

To be a global company 

growing sustainably for next 

100 years and beyond

The next generation management system gets launched 

on the basic grounds formed by the founder’s leadership

¥10T sales 

(Target)

 Vision2025: Further Innovative Changes, Management to Realize the Visions

This slide includes forward-looking statements. See Disclaimer on Page 2. 92023 50th anniversary

1973 1990 2000 2014 2020 2022 2025 2030 2040 2050 XX year
Present

Next generation’s management system

Transform business models to 

accomplish ¥10T sales

¥2.1T sales 

targeted

Founder’s leadership

Laid out a framework to become 

a truly global company 

Established a business portfolio 

to accomplish ¥1T sales

424.9 417.6

786.6

289.0

448.0

271.3 283.4

175.6

800.0

1,300.0 1,300.0

600.0

600.0

<Organic

growth>

(Target)

New M&A

(Target)

FY2025

Net sales: 4 trillion yen

FY2015

Net sales: 1.178 trillion yen

FY2021

Net sales: 1.918 trillion yen

Small Precision 

Motors

Automotive

Products

Appliance, Commercial

and Industrial Products 
Other Product Groups

(Sales: Billions of Yen)(Sales: Billions of Yen)

Small Precision 

Motors

Automotive

Products

Appliance, 

Commercial

and Industrial 

Products 

Other Product 

Groups Small Precision 

Motors

Automotive

Products

Appliance, 

Commercial

and Industrial 

Products 

Other Product 

Groups

1,000

<Organic

growth>

(Target)

1,000

<Organic

growth>

(Target)

400.0

<Organic

growth>

(Target)

(Sales: Billions of Yen)

Small Precision 

Motors

Automotive

Products

Appliance, 

Commercial

and Industrial 

Products 

Other Product 

Groups

Achieve high growth with aggressive investment in key growth areas

 Vision2025 Framework for the New Mid-Term Strategic Goals: 

Business Portfolio Management This slide includes forward-looking statements. See Disclaimer on Page 2.
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Automotive: Strategy for High Growth

Aiming to become No.1 automotive hardware company

by anticipating the strong electrification demand boosted by CASE* mobility trends

358.1
417.6

1,300

0

500

1,000

1,500

FY20 FY21 FY25

1,000

<Vision 2025 in Automotive>

(Sales: Billions of Yen)

(Target)

Organic 

growth

New M&A

- Motors and parts 

for auto (such as 

motors for electric 

power steerings)

- Group companies 

(such as Nidec

Tosok, Nidec Elesys

and Nidec Mobility)

- EV traction 

motor related

* CASE: Connected, Autonomous, Shared, Electric

<Businesses related to EV traction motors>

<Motors and parts for auto>

- Mass production of E-Axles by the joint venture 

with Stellantis started in September 2022. Orders 

(up to FY30) are increasing with the strengthened 

environmental regulations in Europe as tailwind.

- In China, in addition to the two existing major 

customers, we are going to focus our resources on 

the five customers including the three new ones.

Nidec is receiving new orders. 

- The market environment in FY22 is recovering 

gradually.

- On the other hand, assuming the raw material 

price hike will continue, we are accelerating 

improvement of profit structure through reflection 

of high raw material price to selling price and 

reduction of manufacturing cost. 

This slide includes forward-looking statements. See Disclaimer on Page 2.
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21
23

20
18

19 19 19 20

15
12 12 11

13 14 14
1615 16 16

NEV ratio

37%

NEV ratio

55%

NEV ratio

81%

NEV ratio 

37%

NEV ratio

32%

20 20 20

Automotive: China and Europe Show Remarkable Progress in Electrification

Global

China

Europe

Forecast of Auto Sales (Nidec’s estimates)

(Million units)

(Million units)

(Million units)

NEV ratio

20%

NEV* ratio increasing remarkably even before CY25 (turning point) in China

NEV ratio will increase after CY25 (turning point) in Europe

This slide includes forward-looking statements. See Disclaimer on Page 2.

*We define New Energy Vehicle, abbreviated NEV as EV and PHV in this slide
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<Auto sales of cars adopting Nidec’s E-Axle>

(Units)

(Source: Marklines)
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*

*

Automotive: Sales of Vehicles with Nidec’s E-Axle

The cumulative number of vehicles using our E-Axle (traction motor system) reached 547K units

Zeekr001 uses E-Axles manufactured by the auto maker partially.

Sales in Q2/FY22

increased 188% Y/Y

14

<Forecast of each type’s trend regarding motor outsourcing >

Automotive: European OEMs Changing Procurement Stance

Type A OEMs who manufacture powertrains in-house show signs shifting to outsourcing earlier than expected

This slide includes forward-looking statements. See Disclaimer on Page 2.

Product Life Cycle of 

Nidec’s E-Axle
Introduction

Growth
(Phase 1)

Growth
(Phase 2)

Types of Nidec’s

customers

Type A

Manufacture 

motors in-house

Type B

Between Type A 

and C

Type C

Outsource 

motors

2020 2025 2030 2050

Turning Point

Gradual increase

Rapid increase
(Our view)

(Our view)

0

0

0

Increasing now

(Partially updated from the page 14 of Q2 FY21 presentation slides released on October 26, 2021)

European OEMs might shift to outsourcing 

earlier than expected

We are receiving inquiries from a 

European major OEM who manufactures 

E-Axles in-house

Background

1. Fierce price competition for EVs with Chinese OEMs    

(Chinese OEMs are exporting their EVs increasingly)

2. In-house E-Axles manufactured by European OEMs are

relatively costly



0

1,000

2,000

3,000

4,000

CY22 CY23 CY24 CY25 CY30

Automotive: Mass Production at Nidec PSA emotors Started in September

Mass production at the joint venture has just started for a massive future growth

15

Company Name Nidec PSA emotors

Ownership
Nidec Leroy-Somer Holding 50%

Stellantis（Former PSA） 50%

Establishment May 2018 

Headquarters and 

development base
Carrières sous Poissy, Paris region, France 

Production base Trémery, Grand Est region, France 

Main business
R&D, production, and sale of EV traction motors and 

electronic controllers

Trémery

Carrières sous Poissy

(Thousand units)
<Forecast of production units><Outline of  Nidec PSA emotors>

This slide includes forward-looking statements. See Disclaimer on Page 2.

0

20

40
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80

100

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

FY22 FY23

Gen1

Gen2(150kW）

Gen2(100kW）
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FY19 20 21 FY22 FY23 24 25 26 27 28 29 30

Theme: Prioritize speedy entry to the market and expand the share

Theme: Improve product performance and accelerate cost reduction

Theme: Magnet-free

Mass-production     2nd generation E-Axle

Mass-production     3rd generation E-Axle

Mass-production 1st generation E-Axle

Mass-production    

4th generation E-Axle

Recoup

cumulative losses
Realize a profit on a

single-fiscal year basis 

0% 0%

30%

50%

60%

70%

80%

100%

Automotive: Planned Conversion to Gen. 2 E-Axle and Next Generation Platform Development

Introduce new products continuously faster than competitors, and maintain strong competitive advantage

(Replacement rate with Gen.2: %) <Nidec’s target of replacement rate of Gen.2 E-Axle (100kW/150kW)  >

<Key factors>

 Heavy rare earth free products

 Low cost IGBT

 Low-noise and low-vibration technology for 

gear design

 Production technology improvement including 

mold production and winding

 Use of motor bench equipped in-house

Adopted by NEDO’s* Green Innovation Fund Project 
*NEDO: New Energy and Industrial Technology 

Development Organization, a national research and 

development agency in Japan

Theme: Gain overwhelming competitiveness to win through the high-growth period

This slide includes forward-looking statements. See Disclaimer on Page 2.



Guangzhou Nidec

Auto Drive System
Nidec Automotive

Motor (Zhejiang) 

Nidec Tosok

(Zhejiang)

Nidec (Dalian)

Nidec Electric Motor Serbia

Nidec PSA emotors

Flagship E-Axle factory 

(Pinghu, Zhejiang Province)
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Automotive: Plan for Increasing E-Axle Production Capacity

Nidec’s flagship factory fully dedicated to E-Axle production from parts manufacturing to assembling

<Nidec’s annual production capacity of E-Axle in FY25 (units)>

Prepare 

two-

times 

greater 

capacity

2M unit 

capacity

4M unit 

capacity

FY21FY22FY23FY24FY25

6M unit 

capacity

< E-Axle production capacity plan>
(On an annual unit basis)

Turning 

point
E-Axle   1M units/ year

E-Axle   1M units/ year
E-Axle  1.5M units/ year

E-Axle   1M units/ year E-Axle   0.4M units/ year E-Axle   0.8M units/ year

Motors for auto

(Considering E-Axle production  

in the future)

Planning to produce total of another 

1.3M units yearly in other areas

This slide includes forward-looking statements. See Disclaimer on Page 2.

18

Automotive: Quarterly Results

While higher raw material prices and lockdowns in China pressurize profitability, 

auto results are recovering after the profitability bottomed out in Q4 FY21

*

<Quarterly net sales>

(Sales: Millions of Yen)

<Quarterly operating profit and operating profit ratio>

(Operating profit: 

Millions of Yen) (Operating profit ratio: %)

<Auto> <Auto (Existing business)>
*

*Existing business: Excluding impact of traction motor related business from Auto business

56,797 

92,338 

106,873 
102,067 

97,747 99,450 
103,921 

116,525 113,280 

140,870 

0

40,000

80,000

120,000

160,000

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

FY2020 FY2021 FY2022

Auto Auto (Existing business)

-0.5%

5.0%

7.2% 7.3%

5.0%
3.5%

2.4%

-0.1% 0.0%

3.9%

5.1%

10.2%

12.3% 12.6%
11.3%

10.5%

7.9%

5.5% 5.8%

9.6%

-4%

0%

4%

8%

12%

16%

-4,000

0

4,000

8,000

12,000

16,000

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

FY2020 FY2021 FY2022

Operating profit (LHS) Operating profit (LHS)

Operating profit ratio (RHS) Operating profit ratio (RHS)



 Paradigm shift from ICE* vehicles to electric ones is also rapidly accelerated in two wheels and small cars

 Order intake steadily increasing
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Small Precision Motors: Acceleration of Business Portfolio Transformation in the Segment

<Vision 2025 in Small Precision Motors>

(Billions of Yen)

New M&A

- IT

- Home appliances

- Thermal solutions

- Others

(Target)

Organic 

growth

-Electric two-

wheeled vehicles 

-Small EVs

443.6
424.9

800

0

500

1,000

FY20 FY21 FY25

600

*ICE: Internal Combustion Engine 

・Focusing on two major markets, India and China

・Planning mass production in FY22 for 11 projects

-6 projects related to electric two-wheeled vehicles*

-5 projects related to small EVs

<Electric two-wheeled vehicles and small EVs >

In-wheel motor for 

electric bike

InverterEV traction 

motor

<Mass-production 

factory>
<Major products>

Transformed 

from HDD 

motor 

production line

Nidec (Zhejiang) Corporation

Floor area planned 

to be doubled

Nidec India Private Limited

*6 projects include the mass production for Yadea’s Huan Dian Shou 01 which 

started in the second half of FY21, and business cases for major Indian local two-

wheeler companies

This slide includes forward-looking statements. See Disclaimer on Page 2.

Small Precision Motor: Quarterly Results

Implementing business portfolio transformation amid HDD motor market structural change

20

HDD shipments (TAM*, Million units)
59 

64 70 64 68 66 
61 

53 
45 

38 

37,043 
47,163 

32,211 27,612 23,037 26,403 27,419 21,924 20,923 21,483 

67,375 

71,881 
84,279 

76,034 78,269 77,401 
88,695 

81,758 90,199 93,706 

13.7%
15.8% 15.6% 15.2%

12.1%
10.4%

12.1%

5.1%

11.7%
9.6%

-40.0%

-30.0%

-20.0%

-10.0%

0.0%

10.0%

20.0%

30.0%

40.0%

0

50,000

100,000

150,000

200,000

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

FY2020 FY2021 FY2022

Sales of Other Small Motors (LHS)

Sales of HDD Motors (LHS)

Operating profit ratio of Small Precision Motors (RHS)

(Sales: Millions of Yen)

(Operating profit ratio: %)



 Executing structural reform steadily in overseas businesses

 ACI will enter a new phase of growth 

Appliance, Commercial and Industrial: Strategy for High Growth

<Vision 2025 in Appliance, Commercial and Industrial>
(Sales: Billions of Yen)

Organic 

growth

New M&A

(Target)

786.6

601.6

1,300

0

500

1,000

1,500

FY20 FY21 FY25

1,000

This slide includes forward-looking statements. See Disclaimer on Page 2.

- Gain market share outside Europe shaken by the conflict, 

and accelerate Three-New Strategy* in the fields of  

generator, battery energy storage system, battery charger for 

EV, etc.

- Air conditioning market expands globally mainly for 

industrial use.

- Assuming higher raw material cost continues for the time 

being the same as in auto business, we will accelerate 

improvement of profit structure through passing that on to 

selling price and reducing manufacturing cost.

<Business environment in FY22>

<Growth drivers>

HVAC equipment

Factory automation

(Servo motor)

Drive 

Battery energy 

storage system

Generator

Battery charger for EV 

21
*Three-New Strategy: initiatives to proactively explore new products, markets and customers.

Appliance, Commercial and Industrial: Joint Venture Agreement with FREYR Battery

Aiming to be a global leading provider in the growing BESS market as efforts toward decarbonized society accelerate

22

1 7 
21 

66 

108 

0

50

100

150

CY2017 CY2020 CY2021 CY2025 CY2030

<Global market size of BESS (for electric power provider)>(GWh)

- Nidec is one of the leading technology solution providers in the global BESS 

market with 1.3 GW of BESS installed at 121 energy storage projects in 21 

countries globally including Europe, South America, and Africa

- In March 2022, Nidec got an order of 129.8 MW BESS in Scotland, UK. Nidec

expects strong growth for its BESS business and plans to increase its presence 

in EMEA and expand into North America and China.

Company 

Name
To be determined

Headquarters Oslo, Norway

Foundation Between October and December 2022 (Plan)

Business Development, manufacturing, and sales of battery products

CEO Dominique Llonch (Plan)

Shareholder Nidec 66.7%, Freyr 33.3%

<Joint Venture Outline>

Company Name FREYR BATTERY SA

Headquarters Luxembourg

Founded 2018

Listed Market
New York Stock Exchange (listed in 2021 under the ticker symbol 

FREY)

CEO Tom Einar Jensen

Production 

Location

Mo i Rana, Norway (under construction, start of operation planned in 

2024)

Business Manufacture and sale of semi-solid lithium-ion battery cells

<FREYR Business Outline> (www.freyrbattery.com)

(Nidec’s estimates)

*Bess: Battery Energy Storage Solutions

*

This slide includes forward-looking statements. See Disclaimer on Page 2.



*

(reposted from presentation materials of Q4FY21)

Nidec’s Innovative Battery Energy Storage Solutions are used in prominent projects worldwide

Appliance, Commercial and Industrial: Examples of Solution Business

23

For wind-power generation For photovoltaic power generation For hydraulic power generation

＜EV charging station＞

Power safe 1.0 22kW AC Charger

<Circular economy related products>

<Storage of electricity from renewable energy>

Electricity storage technology is important in 

using renewable energy!

Project of reusing EV batteries with Renault group in France

7.2%

8.8% 9.1%
9.8% 10.5% 10.9%

8.8%

9.6%

8.0%

8.8%

5.9%

8.0% 8.2% 8.9%

9.9%
10.5%

8.2%
9.2%

7.3%

8.2%

-3%

0%

3%

6%

9%

12%

15%

-5,000

0

5,000

10,000

15,000

20,000

25,000

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

FY20 FY21 FY22

Operating profit (LHS) Operating profit (LHS)

Operating profit ratio (RHS) Operating profit ratio (RHS)
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Continue efforts to achieve operating profit ratio of 15% 

despite headwinds posted by demand slowdown in Europe and raw material price hike

Appliance, Commercial & Industrial: Quarterly Results

<Quarterly net sales> <Quarterly operating profit and operating profit ratio>

<Appliance, Commercial

and Industrial Products>

<Overseas subsidiaries

(included in the 

Appliance, Commercial 

and Industrial Products)>
(Operating 

profit ratio: %)

125,096 

148,238 155,965 
172,312 

186,432 
191,589 197,757 

210,810 
222,686 

230,710 

0

50,000

100,000

150,000

200,000

250,000

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

FY20 FY21 FY22

Appliance, Commercial and Industrial Products

Overseas subsidiaries

 (included in the Appliance, Commercial and Industrial Products)
(Sales: Millions of Yen)

(Operating profit: 

Millions of Yen)



15.3% 14.6%
16.8%

14.9%

17.7%
19.1%

17.4%
18.6% 18.1% 18.3%

-30.0%

-20.0%

-10.0%

0.0%

10.0%

20.0%

30.0%
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20,000

40,000

60,000

80,000

100,000

120,000

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

FY20 FY21 FY22

Sales of Others (LHS)

Sales of Electronic & Optical Components (LHS)

Sales of Machinery (LHS)

Operating profit ratio of other product groups (RHS)
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Other Product Groups: Quarterly Results

Operating profit ratio of Other Product Groups remains stable at a high level of over 15% since FY21

(Sales: Millions of Yen) (Operating profit ratio: %)

51,893 

0

20,000
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FY21 FY22 FY25

Other Product Group: Main Group Companies Composing Machinery Product Category

Contribute to Vision2025 target with high profitability
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FY21 FY22 FY25

100,000 500,000

*

220,000

<Nidec Sankyo>

(Sales: Millions of Yen)
(Sales: Millions of Yen)

(Sales: Millions of Yen)

<Nidec-Read> <Nidec-Shimpo>

- Industrial robot business is expanding 
(Investment in semiconductor boosted by auto and

5G demand)

The following businesses are expanding 

 Printed circuit board inspection system

 Supplies for inspection system

 Automated Optical Inspection Equipment

 Inspection system for parts of traction 

motors

The following businesses are expanding

 Machine tool  (Organic growth and M&A)

 Press machine 
(Strengthen production and sales through collaboration

among our major brands)

 Reducer
(Gain market share of reducers for 6-axis robot )

(Machine Business)

*Dark green part corresponds to 

machinery business

(Bright green part corresponds to other 

product groups)

This slide includes forward-looking statements. See Disclaimer on Page 2.



ESG Management: Foundation of Sustainability Committee*

Sustainability committee was established in the Board of Directors 

to monitor the execution of ESG management

27

Board of 

Directors

Sustainability 

Committee 

ESG Materiality 

Steering 

Committee
人
材
開
発

 Realize a carbon-free society

 Manage waste and hazardous waste

 Control product safety and quality

 Handle water risks

 Respond to changes in the technological 

environment and the industrial structure
 Protect and utilize intellectual properties

 Promote diversity
 Maintain and foster globally competitive human resources

 Promote occupational safety and health, and health-

oriented business management
 Respect human rights and follow proper labor practices

 Build a fair, transparent and highly effective 

governance system

 Sustainable procurement considering 

environmental and social aspects

 Follow thorough compliance with laws and regulations

 Build a risk management system

 Promote information security measures

Executive member: Akinobu Samura Senior Vice President

Members：Management Committee members and all Vice Presidents

Officers in charge: Akinobu Samura Senior Vice President

Kazuya Hayafune Senior Vice President

Kazutsugu Igarashi Senior Vice President

Officers in charge Fumiaki Ushio Senior Vice President 

Maki Okajima Vice President

Tomonori Seta Vice President

Tomoko Hirata Vice President

Officers in charge:  Keitaro Murakoshi Vice President

Officers in charge: Toshihiko Koseki First Senior Vice President

Kazuya Hayafune Senior Vice President

Eiji Miyamoto Vice President

Officers in charge: Fumiaki Ushio Senior Vice President

Tomoko Hirata Vice President

ESG Materiality Steering Committee

Contribute to environmental sustainability

Provide products and services adapted to social 

change

Retain and develop diverse talent

Build an internationally competitive

supply chain to solve social issues

Create a solid governance system

Executing organization

1 Monitor the executing 

organization

2. Reflect external opinions 

on management

Discuss management challenges 

related to sustainability for the 

purpose of achieving sustainable 

growth and improving corporate 

value in a long-term

Execute business 

operation relating to 

sustainability and confirm 

the progress

- Sustainability Committee is composed of five directors including three outside 

members, monitors ESG Materiality Steering Committee and reflects opinions 

from various stakeholders on management.

- The members have professional skills and experience in various areas such as 

human resources development, legal affairs and compliance, finance and 

accounting, internationality and global experience, environment and society, 

governance and risk management. Nidec expects discussions between the 

members in the committee from wide range of perspectives.

<ESG Materiality Steering Committee> 

Owner: Hiroshi Kobe Representative Director and President

*Board of Directors decided to establish the committee as a voluntary advisory body to the Board on Aug.6, 2022.

Nidec established Sustainability Committee, which makes a decision on 

sustainability, within the Board of Directors. Nidec will find challenges to be the 

ideal company, a company growing for the next 100 years and beyond,  and 

promote its sustainable management in a longer-term and broader perspective 

through the committee’s activities.
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Nidec IR Contacts

Japan    Tel:  +81-75-935-6140        E-mail:  ir@nidec.com

EMEA  Tel:  +31-06-8393-1827      E-mail: iwai.yuji@nidec.com

U.S.      Tel:  +1-212-703-7988        E-mail:  nagase.kiyoshi@nidec.com

Nidec logo is a registered trademark or a trademark of Nidec Corporation in Japan, the United States and/or certain other countries.

“All for dreams” logo is a registered trademark of Nidec Corporation in Japan, and a trademark in the United States and/or certain other countries.



29

Appendix

Performance Trends

&

Product Group Overview

27%

14%

13%
12%

8%

26%

(Nidec's estimates based on various sources.)
2020 2025 2035 2045 2050

FY2030: 

10 million units

FY2025: 4 million units

Key action

Preparing for 

mass-production 

for rapid growth 

of market

All new vehicles sold in

China will be eco-friendly

in 2035. EU proposes 

effective ban for new ICE 

vehicles such as gasoline 

vehicles including hybrid 

ones from 2035.

GrowthIntroduction

(Units)

<Nidec’s E-Axle shipment forecast>

Turning Point

(Forecast)

(Forecast)

Competitor A

Competitor B
Competitor C

Competitor D

Others

<Market share of third party E-Axle supplier in China >

Automotive: Nidec’s E-Axle Shipment Forecast and Competitive Position

Nidec ranked No.1 third party supplier of E-Axle in the Chinese BEV market

610K units*

(CY2021)

*2.91M BEVs were sold in China in CY21, of which we assume 1.45M BEVs were installed 

with E-Axles. We estimate 840K E-Axles were manufactured in-house by OEMs and 610K E-

Axles were supplied by third-party suppliers. 

This slide includes forward-looking statements. See Disclaimer on Page 2.
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New 5 Big Waves in a Post-Pandemic World

5G & Thermal solutions
(Keywords: Tactile sense, image stabilization and heat ventilation module)

Digital data explosion
(Keywords: High speed / large data, GAFA* and “Stay Home”)

Power saving
(Keywords: Sterilization, hygiene and “Stay Home”)

Decarbonization
(Keywords: Drive/Turn/Brake, safety/comfort and thermal management）

Traction motor

Home appliance motor

Refrigerator compressor

Nearline HDD motor

Fan

Vapor chamber Heat pipe

Reducer
Motor for drones

ADAS related product

Automated guided vehicle

Traction motor system

（E-Axle）

Manpower saving
(Keywords: Industrial robots, servicing robots and logistics)

Nidec’s business solutions that solve the common problems of humankind

* GAFA: Google, Apple, Facebook and Amazon
31
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Sales by Product Group (Apr-Sep FY2022)

Parenthetic percentages represent FY2021 mix

Small Precision Motors

Others

Electronic & Optical 

Components

Machinery

Appliance, 

Commercial and 

Industrial Products
Automotive 

Products

Services, music box products

Camera shutters, switches, trimmer 

potentiometers, processing, precision plastic 

mold products

Industrial robots, circuit board 

testers, high-speed pressing machines, 

chip mounters, measuring equipment, 

power transmission equipment, 

factory automation system, card 

readers

Other Small Motors

Optical disk drive motors,

OA equipment motors,

polygon scanners motors, MPU 

cooling fans, game machine fans,

PC/communications equipment fans, 

home appliance fans,

automobile fans, vibration motors,

brushed motors, stepping motors,

actuator units

1.1308T

HDD Motors

3.7%
(3.6%)

0.2%
(0.2%)

20.0%
(22.5%)

3.8%
(5.4%)

16.3%
（17.1%)

22.5%
(21.7%)

40.1%
(41.5%)

13.6%
(10.5%)
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Consolidated Quarterly Net Sales and Operating Profit

Profitability has recovered due to successful WPR4 cost restructuring

(Net sales in 

Billions of Yen)
(Operating profit in 

Billions of Yen)

(10)
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Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4Q1Q2Q3Q4

FY08 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22

Net sales (LHS)
Operating profit (RHS)

WPR1
WPR2

WPR3

WPR4

Structural Reform

-25.4

Lehman Crisis

Earthquake

Disaster

Thai

Floods
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43.8 43.4 42.3 40.6 

57.0 

61.4 

33.5 33.2 32.7 

36.4 

41.3 

45.3 

Q1/FY21 Q2 Q3 Q4 Q1/FY22 Q2

Profit before income taxes Profit attributable to owners of the parent

447.5 463.2 

496.5 511.0 
540.4 

590.4 

44.6 44.6 44.3

36.9

44.7

51.7

10.0% 9.6%
8.9% 7.2%

8.3% 8.8%

Q1/FY21 Q2 Q3 Q4 Q1/FY22 Q2

Net sales Operating profit Operating profit ratio (%)

30.0 
35.0 

35.0 

30.0 30.0 35.0 

208 

232 

287

FY20 FY21 FY22

Year-end Interim Consolidated EPS

40.3 

56.4 

-56.3 

-81.0 

-16.0 
-24.6 

Q2/FY21 Q2/FY22

Operating activities Investment activities Free cash flow

Financial Highlights

<Consolidated Net Sales and Operating Profit>
(Billions of Yen)

<Profit Before Income Taxes and Profit Attributable to Owners of the Parent>
(Billions of Yen)

<Consolidated Cash Flow>
(Billions of Yen)<Dividends and EPS>

(Yen/share)

(Forecast)

(Forecast)
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101.3 103.8 
116.1 

103.7 
111.1 1,152

12.3 
10.8 

14.0 

5.3 

13.0 
11.0 

Q1/FY21 Q2 Q3 Q4 Q1/FY22 Q2

Sales Operating profit

44.7 50.7 
58.9 61.3 

73.1 
80.3 

8.6 
10.8 10.6 11.2 

13.4 
14.6 

Q1/FY21 Q2 Q3 Q4 Q1/FY22 Q2

Sales Operating profit

186.4 
191.6 

197.8 
210.8 222.7 

230.7 

19.6 
20.9 

17.4 

20.3 
17.9 

20.4 

Q1/FY21 Q2 Q3 Q4 Q1/FY22 Q2

Sales Operating profit

97.7 99.5 103.9 

116.5 
113.3 

140.9 

4.9 

3.4 
2.5 

-0.2 0.0 

5.5 

Q1/FY21 Q2 Q3 Q4 Q1/FY22 Q2

Sales Operating profit

Product Group Overview

<Small Precision Motors>
(Billions of Yen)

<Automotive Products>

(Billions of Yen)

<Appliance, Commercial and Industrial Products>
(Billions of Yen)

<Machinery>

(Billions of Yen)


