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Notice of Partial Amendments to the Notice of the 52" Regular General Meeting of Shareholders

We sincerely apologize for the error found in some parts of the "Notice of the 52" Regular General Meeting of
Shareholders" to be dispatched on May 30, 2025. Please find the corrections below.

Please note that this correction was made before the electronic provision of the notices began, and therefore only the
corrected electronic data is posted on our website and the Tokyo Stock Exchange website (TSE Listed Company
Information Service). However, as the proofreading procedures have already been completed, the version that arrives to
you will be the one before the correction. We would appreciate your understanding.

Corrected Information (Corrected portions are underlined)
Page 1: Notice of the 52" Regular General Meeting of Shareholders
Date of commencement of measures for electronic provision

Before Correction:

Date of commencement of measures for electronic provision: May 28, 2025
After Correction:

Date of commencement of measures for electronic provision: May 30, 2025



The following corrections only apply to the documents sent to shareholders who have requested them in writing.
Page 58: Audit Report by Accounting Auditor regarding Consolidated Financial Statements
Before Correction:

Audit
Andit Beport by Accounting Anditor regarding Conschdated Finaneial Statements

Aundit Report from Inde ent Aunditors

May 26, 2025
To The Board of Directors
Midec Corporation
PricewaterhouseCoopers Japan LLC
Eyoto Office
Engagement Parmer  Touvoshi Yamameto CPA Seal
Engagement Partner  Tatsuro Iwan CERA Seal
Engagement Pariner  Ywchiro Amano CPA Seal
Engagement Pariner  Eyche: Yamaguch CPA Seal
Opimon on the audit

We, PrcewaterhouseCoopers Japan LLC, andited Midec Corporation’s consolidated financial statements
(Le., consolidated statement of financial posthon, consobdated statement of Income, consohidated statement
of changes m equity, and notes to the consolidated financial statements) for its conselidated fiscal year (Apnl
1, 2024 — March 31, 20235} based on Article 444 Paragraph 4 of the Compames Act of Japan.

We acknowledge that the aforementionsd consolidated financial statements propery desenbe, in all
impartant pomts, the assets, profit, and loss of the penod of such consohdated financial statements of the
corporate group consisting of Midee Corporstion and its consohdated subsidiaries based on the mternational
finanecial reporting standards with partal cmission of the mems to be disclosed, 1n accordance with the
provisions of the latter part of Arficle 120, Paragraph 1 of Corporate Accounting Rules.

Basis for the opimon

We have performed an audit based on an audit standard that 15 generally considered acceptable m Japan.
Chur responsibility under the anditing standards 15 stated in “Accounting auditor's responsibility for the andit
of the consolidated finapmal statements.” We are mdependent of the Company and its conschdated
subsidiaries in accordance with the prowisions related to professional ethies in Japan, and are fulfilhing other
ethucal responsibalifies as an accounting auditor. It 15 our belief that it has obtamed sufficient and proper audit
evidence based on whach 1f can express its opimons.

Cher imformation

The other information compnses the business report and 1ts annexed defalled statements. Management 1=
responsible for the preparafion and disclosure of the other mmformation. The Aundit and Superizory
Committee 15 responsible for monitering the exscution of the dufies of Divectors related to designimg and
operating the reporiing process of the other mformation.

Char opimion on the consolidated financial statements does not cover the other mformation, and we do not
express an audit opimon thereon.



In connection with our audit of the consolidated financial statements, our responsibility 15 to read the other
mformaton and, m domng so, consider whether the other information 15 matenally mconsistent with the
consobdated finameial statements or our knowledze obtammed m the amdit, or otherwize appears to be
materially musstated.

If based on the work we have performed. we conclude that there 15 3 matenal musstatement of the other
information, we are requived to repert that fact.

We hawve nothing to report m this regard.

Eesponmibilities of management and the Audit and Supervizory Committes for the consobdated financial
statements

It 15 the management’s responsibility to prepare and properly present the consolidated financial statements
based on the infernztional financial reporting standards with parfial omassion of the items to be disclosed, m
accordance with the provnsions of the latter part of Article 120, Paragraph 1 of Corporate Accounting Bules.
Thas task mchides estabhshmg and operating mmternal controls that the management defermines to be
necessary to prepare and properly present the consolidated financial statements that are free of matenal
musstatements due to fravd or emor.

In prepanng the consohdated finaneial statements, management 15 responsible for asseszsimg whether if 12
appropriate to prepare the consolidated financial statements in accordance with the premize of 2 zoing
concem, and for disclosing matters relafing to the going concem when it 13 requuired to do so based on the
mfernatonal financial reporting standards wath parhal omussion of the items to be disclosed, in accordance
with the provisions of the latter part of Article 120, Paragraph | of Corporate Accounting Fules.

The Audrt and Supervisory Committes 15 responsible for momtoring the execution of the duties of Dhrectors
related to desigming and operating the conschdated finaneizl reporting process.

Accounting auditor’s responsibihity for the audit of the consolidated financial statements

It1s the accounting auditer’s responsibility to obtain reasonable guarantess about whether the conschidated
financial statements as 2 whole are free from matenal musstatement, whether due to fraud or ervor, and to
express its opimons on the consolidated financial statements from an independent point of view in an audit
report, based on its audit. Misstatements can ccowr as a result of fraud or ervor, and are deemsed material 1f
they can be reasonzbly expected to, esther individually or collectively, mfluence the decisions of users taken
on the basis of the consclidated financial statements.

We make professional mdgment mn the audit process m accordance with audiing standards generally
accepted m Japan, and perform the followmg while mamtaimng professional skepherzm

- Identify and assess the nsks of matenal misstatement, whether due to fraud or emvor. Design and implement
andit procedures to address the nsks of matenal misstatement. The audit procedures shall be selected and
applied a5 determumed by the accounting auditer. In addiion, sufficient and appropnate audit evidence shall
e obtained to provide a basis for the audit opmion.

- The pwpose of the audit of the consolidated financial statements 1= not to represent any opinon on an
mfernal control’s effechvensss; however, im making those nsk assessments, the accountng auditor
discusses mternal controls related to the audit in crder to propose a proper audif procedure based on the
cirrumstances.

- Assess the appropnateness of accounfing pelicies adopted by management and the method of thenr
application, as well as the reasonableness of accounting estimates made by management and the adequacy
of related notas.

- Dietermame whether 1t 15 appropriate for management to prepare the consohdated financial statements on
the premize of a gomg concemn and, based on the audit evidence obtzmed, determine whether there 15 a



sigmficant unecertainty mn regard to events or condihons that may cast sigmficant doubt on the enbity's
ability to confinue a5 a going concern. If there 15 a sipmificant wncertamty concermmg the premmse of a
gomg concern, the accounting auditor 15 required to call attention to the notes to the consehdated financial
statements m the audit report, or if the notfes to the conscohdated financial statements pertaming fo the
sigmificant uncertainty are Inappropriate, issue a modified opmion on the consobidated financial statements.
Whle the conclusions of the accounting auditor are based on the audit evidence obfzmed up to the date of
the andit report, dependmg on fiture events or conditions, an entity may be unable to confimue as a going
COnCEeIn.

- Besides assessing whether the presentation of and notes to the consolidated financial staternents are based
on the international financizl reportiing standards wath parfial omossion of the ems to be disclosed. m
accordance with the provisions of the latter part of Article 120, Paragiaph 1 of Corporate Accounting
Bules, assess the presentation, stucture, and content of the consolidated financial statements meluding
related notes, and whether the consolidated financial statements fawly present the transactions and
accounfing events on which they are based.

- Plan and mmplement awdits of the consohdated financial statemsents in order fo obtain sufficient and
approprizte audit evidence regarding the financial information of the Company and its conschdated
subsidianes which form a basis for expressing an opinion on the consolidated financial statements. The
accounfing auditor 15 responsible for mstwetmg, supervising, and implementing the audit of the
consohdated financial statements, and 15 solely responsible for the andit opimon.

The accounting auditor reports to the Audit and Supervisory Commuttes regarding the scope and tming of
mplementation of the plamned andit matenzl audit findings meluding material wezknesses n mtemnal
control identified m the course of the andit, and other matters required under the andiing standards.

The accounting auditor reports to the Audif and Supervisory Commmttes regarding the observance of
provizions related to professional ethics in Japan as well 25 matters that are reasonably considered to have

an mpact on the accounting awditor’'s mdependence and any countermeeasures that are m place to elimmate
obstacles or safeguards that are applied to reduce obstacles to an acceptable level.

Conflict of inferest

Mo conflict of mterest exists between the company and the consohdated subsidianes. and us that s
required b the Certified Public Accountant Lawr to be described.

After Correction:

Deleted



Page 64: Audit Report by the Audit and Supervisory Committee
Before Correction:

Audit Report by the Audit and Supervisory Commuties
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Audit Report

The Andit and Superasory Committes audited the execufion of dutes by Members of the Board of
Dhrectors during the 52nd fiscal vear (Apnl 1, 2024 to March 31, 20235). We hereby report the methods and
result thereof zs followrs.

Methods and content of audits

Fegarding the content of resolutions of the Board of Dhirectors relating to the matters shpulated m

Article 399-13, Paragraph 1, Item 1(b) and (c) of the Compames Act, and the development and
operanonal status of the system bult m accordance with such resolutons (internal confrols system), the
Aundit and Superiisery Computtee regularly recerved reports from Members of the Board of Dhrectors,
emplovess, ste, requested an explanztion as necessary, expressed opimeons, and conducted amdits
accordmg fo the following methods:

(1)

@

Pursuant to the audit pohicy and assiznment of duties established by the Audit and Supervisory
Committes, the Audit and Supernsory Committes cooperated with the Company’s internal control
department and atfended mmportant meetings, recerved reports from Members of the Board of
Drectors, emplovees, etc. on matters related to the execufion of ther dubes, requested an
explanation as necessary, nspected important approval and other documents, and mveshgated the
status of operations and property at the bead office and major offices. Furthermore, the Audit and
Superisory Commuttes commumcated and exchanged mformation with Members of the Board of
Directors and members of the Audit & Supervisory Board of the Company’s subsidianes, and
recerved business reports from them as necessary.

The Audit and Supervisory Commutiee also superised and mspected if the Accounting Auditors
mamtain thewr mdependence and perform audits properly, recerved reports from the Accounting
Anditors on the execution of their duties, and requested an explanation as necessary. In addihon,
the Aundit and Superizory Commuttee recerved the notice from the Accountng Auditors that “A
system that ensures proper execufion of duties” (stpulated m each sechion of Arhcle 131 of the
Corporate Caleulation Repulations) 1= in place based on “the quabity control standard on auwdit™
{based on the Business Accounting Council’s decision) and other standards, and requested an
explanation as necessary.

Then the Audit and Superisory Compuites dehberated the business reports and thewr ammexed
detailed statements, the non-consolidated finaneial statements (non-consolidated balance sheet,
non-consolidated statement of meome, non-consolidated statement of shareholders’ equity, and
notes to the non-consohdated financial statensents) and their annexed detailed statements as well
as the consolidated financial statements (consohdated statement of financial posihon, consohidated
statement of income, consobdated statement of changes mn equty, and notes to the conschdated
finanecial statenvents) for the fiscal year based on the aforementioned methods.

Audit result

(L

Busmess report and other documents

{1} The Audit and Supervisory Comupuaties certifies that the business report and its ammexed
detaled statements are in accordance with laws, regulanions, and the Arhcles of Incorporation,
and that these documents exhibit the Company's business condiion properly.

(1) The Audit and Supervisory Commutes 1dentifled no matenal facts on erther mproper act
concermng the executon of the duhes of the members to the Board of Directors, or violation
of any laws, regulations or the Articles of Incorporation.

(111} The Audit and Supervizory Committes cerifies that the resolufions from the meeting of the
Board of Directors concerning an mternal confrol system are appropriate. Also, the Andit and
Supervisory Commuttes has no 1ssues to pomt out on the content of the business report and
the execunon of the duties of the Member: of the Board of Directors concerming the said
mternal control system.



(2)  Non-consohdated financial statements and annexed detailed statements
The Audit and Supervisery Commmuittes certifies that the auditing method and the audit result of
the Company’s Accounting Auditor, PncewaterhouseCoopers Japan LLC, are appropriate.

(3}  Consolidated finaneial statements

The Audit and Supervisory Commmutiee certifies that the auditing method and the audit result of
the Company’s Accountng Audrtor, PricewaterhouseCoopers Japan LLC, are appropriate.

May 27, 2025
The Audit and Superiizory Commuttes, Midec Corporanon

Eazuya Murakam Fulltime Audit and Supervisory Commuttes Member — Seal

Hovuk: Ochaar Fulltime Audit and Supervisory Committes Member — Seal
Ayva Yamada Audit and Superisory Commuttes Member Seal
Hwoe Tovoshima Audit and Supernisory Commuttes Member Seal
Eumo Umeda Andit and Supervisory Commmuttee hMember Seal

Mote: Audit and Supervizory Commuttee Members Ms. Aya Yamada, Ms. Hroe Tovoshima and Mr. Eunio
Umeda are Outside Members of the Board of Directors as sopulated in Arficle 2, Ttem 15 and Arficls
331, Paragraph & of the Companies Act.



After Correction:

Andit Eeport by the Audit and Superisory Committes
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Audit Report

The Audst and Supervisory Commmittes andited the execution of duties by Members of the Board of
Directors during the 52nd fiseal yvear (Apnl 1, 2024 to March 31, 2025). We hereby report the methods and
result thereof as follows.

Methods and content of audts

Fegarding the content of resolutions of the Beard of Directors relating to the matters stipulated m

Article 399-13, Paragraph 1, Item 1(b) and (c) of the Compamntes Act and the development and
operational stafus of the system bwlt m accordance with such resolutions (Intemnal controls system), the
Audit and Supervisory Comouties regularly recerved reports from Members of the Board of Directors,
emplovess, etc, requested an explanzhon as pecessary, expressed opimons, and conducted audits
accordmg to the following methods:

1)

]

Pursuant to the audit policy and assignment of dutes established by the Audit and Supervisory
Committee, the Audit and Superizory Commuttee cooperated with the Company’s mternal control
depariment and attended mmportant meetings, recerved reports from Members of the Board of
Dhrectors, emplovees, etc. on matters related to the execubton of thewr duties, requested an
explanation as necessary, inspected important approval and other documents, and mvestzated the
status of operations and property at the head office and major offices. Furthermore, the Andit and
Supervizory Commuttes communicated and exchanged mformation with Members of the Board of
Drectors and members of the Audit & Supervisery Board of the Company’s subsidianes, and
recerved business reports from them as necessary.

The Audit and Supervisory Commuttee also supervised and mnspected if the Accounting Auditors
mamtain thewr mdependence and perform audits properly, recerved reports from the Accounting
Aunditors on the execution of their duties, and requested an explanation as necessary. In additon,
the Aundit and Supervizory Commmties received the nofice from the Accounting Auditors that “A
system that ensures proper execution of duties” (stipulated m each sechion of Article 131 of the
Corporate Calenlation Fegulations) 1= in place based on “the quality control standard on audit™
(based on the Business Accounting Council’s decision) and other standards, and requested an
explanation as necessary.

Then the Audit and Superisory Commutiee deliberated the business reports and thewr ammexed
detaled statements, the non-consohdated financial staternents {(non-consolidated balance sheet,
non-consohidated statement of Income, non-consolidated statement of shareholders’ equuty, and
notes to the non-conschdated financial statements) and thewr arnexed detailed statements for the
fizcal vear based on the aforementioned methods.

Audit result

(1)

2

Busmess report and other documents

(1) The Audit and Supervizory Commmtiee certifies that the business report and its amnexed
detaled statements are in accordance with laws, regulations, and the Articles of Incorporation.,
and that these documents exhibit the Company’s business condibion properly.

(1) The Aundit and Supernizory Commmittes 1denfified no matenal facts on erther mmproper act
concerming the executon of the duties of the members to the Board of Directors, or violabon
of amy laws, regulations or the Aricles of Incorporation.

(i) The Audit and Superisory Committes certifies that the resoluhons from the meeting of the
Board of Directors concerming an mternal control system are appropriate. Also, the Audit and
Superiisory Commuttee has no 1ssmes to point out on the confent of the business report and
the execution of the duties of the Members of the Board of Dhirectors concerming the sand
internal control system.

Meon-consolidated financial statements and annexed detatled statements

The Audit and Supervisory Commmittes certifies that the audibng method and the audit resalt of



the Company’'s Accounting Aunditor. PricewaterhouseCoopers Japan LL.C, are appropriate.

May 27, 2025
The Auwdit and Supernzory Commuties, Midec Corporation

Eazuya Murakam Fulltime Audit and Supervisory Commuattes Member — Seal

Hiroyuki Oclaan Fulltime Andit and Supervisory Commuttee Member — Seal
Aya Yamada Aundit and Supersory Commuttes Member Seal
Huroe Toyoshima Aundit and Superinzory Commuttes hMeamber Seal
Eunso Umeds Aundit and Supernzory Commuttes Member Seal

Mote: Andit and Supervizory Comouttes Members Ms. Ava Yamada, Ms. Horoe Tovoshima and Mr. Enmo
Umeda are Cutside Members of the Board of Dwectors as shipulated in Arficle 2, Ifem 15 and Article
331, Paragraph 6 of the Companies Act.



Audit Eeport by the Audit and Supervisory Commuittee

Audit Report

The Audit and Supervisory Committee audited the consolidated financial statements (consolidated
statement of financial position, consolidated statement of income, consolidated statement of changes in
equity, and notes to the consolidated financial statements) for the 52nd fiseal vear (Apnl 1, 2024 to March
31, 2025). We hereby report the methods and result thereof as follows.

1. Methods and content of audits
The Audit and Supervisory Committee, in accordance with the andit policies, division of duties, and
other matters 1t established, recerved reports from the Directors and others regarding the consolidated

financial statements and requested explanations as necessary. Furthermore. the Audit and Supervisory
Committee also supervised and inspected if the Accounting Auditors maintain their independence and
perform audits properly, received reports from the Accounting Auditors on the execution of their duties,
and requested an explanation as necessary. In addition, the Audit and Supervisory Committee received
the notice from the Accounting Auditors that “A system that ensures proper execution of duties”
(stipulated i each section of Article 131 of the Corporate Calculation Regulations) 1s in place based on

“the quality control standard on audit”™ (based on the Business Accounting Council's decision) and other
standards, and requested an explanation as necessary.

Based on the above methods, the Commuttee reviewed the consolidated financial statements for the
fiscal year under review

2. Audit result

There are no matters to be pomted out regarding the audit methods of the Accounting Auditor,
PricewaterhouseCoopers Japan LLC. However, as the accounting audit by the firm has taken a
considerable amount of time and the audit report has not vet been recerved. we will refrain from
expressing an opinion on the consolidated financial statements at this time.

May 29, 2025
The Audit and Supervisory Committee, Nidec Corporation

Kazuya Murakamu Fulltime Audit and Supervisory Commuitee Member — Seal

Hiroyuki: Ochiai Fulltime Audit and Supervisory Committee Member — Seal
Aya Yamada Audit and Supervisory Committee Member Seal
Hiroe Tovoshima Audit and Supervisory Committee Member Seal
Eunio Umeda Audit and Supervisory Committee Member Seal

Note: Audit and Supervisory Committee Members Ms. Aya Yamada, Ms. Hiroe Toyoshima and M. Kunio
Umeda are Outside Members of the Board of Directors as stipulated in Article 2. Ttem 15 and Article
331, Paragraph 6 of the Companies Act.



